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Take-Aways
	The World Bank works to achieve the UN’s eight Millennium Development Goals (MDGs).
	Though extreme poverty is still widespread, it was cut in half between 1990 and 2010.
	Fewer children under the age of five are dying, but a greater proportion of their fatalities are within the first 28 days of life.
	The world is running out of fertile land for growing crops.
	Sub-Saharan Africa and South Asia still lag in many indicators of physical well-being.
	“Natural capital accounting” allows policy makers to identify the stock, flow and usage of resources, such as water, in their country by sector.
	Most of the world’s citizens still lack access to the Internet.
	The System of National Accounts 2008 is a United Nations-led effort to standardize financial and fiscal reporting measures.
	A robust financial infrastructure helps nations progress.
	Since their launch in 2000, the MDGs have already improved life for many of the world’s inhabitants, but much remains undone.


Recommendation
The World Bank worked in partnership with supranational institutions and more than 200 statistical bureaus around the world to produce this quantitative report on the world’s progress toward reaching the United Nations’ Millennium Development Goals (MDGs). Readers will need a wide-angle lens to appreciate the true daring of the World Bank’s mandate to eliminate extreme poverty by 2030 and to foster “shared prosperity.” The report has considerable breadth and depth, so read it closely; often the most hopeful data lie buried in seemingly mundane measures. For example, the number of people traveling by air on carriers in East Asia and the Pacific nearly doubled between 2002 and 2012, now rivaling air travel in North America. That is cause for some optimism. getAbstract recommends this comprehensive but statistics-laden report to policy makers, economists, officials at nongovernmental organizations and corporate officers who want a data-centric look at economic development.

Summary
Six Categories of Development 
While the World Bank is a development-oriented institution capable of responding to global economic emergencies, its fundamental goals are to “end extreme poverty” – defined by the number of people living on less than $1.25 per day – and to foster “shared prosperity” – judged by the income growth of the bottom 40% of populations. As part of the monitoring process toward those objectives, the World Bank developed a database of indicators organized into the following six distinct categories:
1. “World View” 
The World Bank Group works to help achieve the United Nation’s eight Millennium Development Goals (MDGs), targeted for attainment by 2015:
	“Eradicate extreme poverty” – Though it is still widespread, extreme poverty was cut in half between 1990 and 2010.
	“Achieve universal primary education” – Most developing nations have reached close to 90% of this goal.
	“Promote gender equality and empower women” – That starts with educating girls: In developing countries, by 2011, girls’ primary school enrollment rates had reached 97% of boys’ enrollment rates, and their secondary school enrollment rates had reached 96% of boys’. 
	“Reduce child mortality” – Since 1990, improvements have almost halved the mortality rates of children younger than five. 
	“Improve maternal health” – Through gradual enhancements, maternal death rates dropped 47% between 1990 and 2010. 
	“Combat HIV/AIDS, malaria and other diseases” – Progress against these diseases is slow but steady.
	“Ensure environmental sustainability” – Carbon emissions continue to rise, but more people now have access to clean water and sanitation.
	“Develop a global partnership for development” – Since 2010, official aid to developing countries has decreased 6%, primarily due to the global financial crisis. 

2. “People”
Improving the human condition is an overarching theme of economic development, making these indicators of physical well-being crucial to reaching the MDGs:
	“Secondary [education] completion rates” – The number of students who finished secondary school has risen throughout the developing world since 1990. However, Iran’s falling numbers since 2003 have tamped down the averages in the Middle East and North Africa. 
	“Enrollment rates” – Analysts assess an educational system’s efficiency by looking at the margins between how many students begin school and how many complete it. More students drop out of school in Sub-Saharan Africa than anywhere else.
	“Child wasting” – This is a measure of malnutrition. South Asia’s critically high rate (16%) is nearly double the average for all developing countries (8.5%). 
	“Maternal deaths” – While the rate has dropped globally, maternal deaths are stubbornly slow to fall in Sub-Saharan Africa and South Asia. 
	“Neonatal mortality rates” – The first 28 days of a child’s life are crucial to its survival. Under-five mortality rates are receding, however, the share of neonatal deaths is increasing. 
	“Gender equality” – Here, Sub-Saharan Africa, Latin America and the Caribbean are ahead of other developing nations, with women in more than 20% of state ministerial positions. 

3. “Environment”
The engine of economic growth feeds steadily off the planet’s resources. The UN’s Sustainable Energy for All project has three objectives: to provide electricity and clean cooking fuel for all, to double the output of renewable energies and to double progress in improving energy efficiency.
“The new twin goals of the World Bank Group, announced in October 2013, are to end extreme poverty and to boost shared prosperity across the world.”

Geography hinders the collection of environmental information: Nature does not concern itself with territorial borders, so ecosystems that cross multiple countries – as well as single nations with a variety of environmental conditions – demand a variety of analytical approaches. Nonetheless, six indicators highlight the current state of environmental sustainability:
	“Agricultural land use” – Increases in cereal production in many developing countries put a strain on already scarce fertile land.
	“Forest shrinking” – Since 1900, the Earth’s forests have diminished by 20%; most of that loss occurred in the developing world. But from 1990 to 2012, every region expanded areas of protected land and sea, encompassing 14% of the globe’s surface. 
	“Energy consumption” – People in high-income countries use nearly 14 times the amount of energy that people in low-income nations consume. However, energy consumption and production is rising faster in the developing world, more than doubling between 1990 and 2011. 
	“Carbon dioxide emissions” – Between 1990 and 2010, worldwide, per-person emissions rose by 16%, to a record high. In high-income countries, emissions per capita decreased by 2.5%, but their populations remain the top producers of carbon dioxide.
	“Urbanization” – Sub-Saharan Africa has the fastest rate of city growth among developing regions. Urbanization offers social benefits but also contributes to environmental hazards. 
	“Wealth Accounting and Valuation of Ecosystem Services” – Under this global initiative promoting “natural capital accounting,” policy makers can identify the stock, flow and usage of resources such as water in their country by sector. 

4. “Economy”
The effort to harmonize the compilation of economic data across the world will get a boost as more countries join the System of National Accounts 2008, a UN-led effort to standardize financial and fiscal reporting measures. Economic growth has varied by region:
	East Asia and the Pacific – The era of double-digit surpluses in current accounts is in the rear-view mirror for several Far Eastern countries, including Thailand, Indonesia, Malaysia and China. Savings rates are in decline due to sluggish global growth, lower commodity prices and stimulus programs.
	South Asia – Regional GDP growth is slower than before the economic meltdown, with India dragging down the average by a drop in its GDP growth from 6.6% to 4.7% from 2011 to 2012. Afghanistan is an aberration; it experienced a 14.4% expansion in 2012. 
	Middle East and North Africa – Energy’s contribution to the region’s gross national incomes was 13% in 2012, down from 25% in 2008. As a result, falling savings rates are plaguing Jordan, Lebanon and Tunisia, while Algeria and Morocco are building wealth with high or growing net savings. 
	Sub-Saharan Africa – This high-growth region boasted five of the 10 most rapidly expanding economies in the world in 2012: Sierra Leone, Niger, Liberia, Burkina Faso and Ivory Coast. However, in the same year, both Sudan and South Sudan both saw a reduction in their output. 
	Latin America and the Caribbean – Growth in 2012 was tepid and lower than in previous years. The slowdown especially hit regional powerhouses Brazil and Argentina. Difficult conditions abroad depressed the tourism sector that is vital to most Caribbean countries. 
	[Eastern] Europe and Central Asia – An impressive area growth rate of 6.3% in 2011 decelerated to 1.8% in 2012 due to higher inflation, weak harvests, less export demand and a credit crunch. Bosnia and Herzegovina, the Czech Republic, Hungary, the Kyrgyz Republic, Moldova, Croatia, and Slovenia all experienced recessions.

5. “States and Markets”
A robust financial infrastructure helps nations progress. If access to capital can make or break a country’s entrepreneurial spirit, then the nexus of government and markets is a deciding factor in upward mobility. Analysts use these indicators to track the success of financial policies:
	“Bank capital-to-asset ratios” – High-income economies like the United States, the United Kingdom and the euro zone are demanding that banks hold more capital as a cushion against volatility. 
	“High-technology exports” – High-income countries once dominated exports of high-tech goods. But no longer: In 2012, 18% of developing countries’ manufactured exports were high-technology products, while developed countries’ share was 17%. 
	“Internet penetration” – In Sub-Saharan Africa, broadband penetration is an abysmal 0.2%; in South Asia, it is 1.1%. The developing world’s 300 million subscribers represent only 5% of their populations. 
	“Electricity consumption” – Between 1991 and 2011, low-income countries increased their energy use by 69%, but their share of global consumption stayed the same. Middle-income countries’ proportion of world energy consumption soared from 24% to 43%; China was responsible for more than half of that increase. 
	“Business tax rates” – Officials around the world are cutting corporate tax rates to spur investment in businesses. East Asia and the Pacific have the lowest average rate (36%), but the most dramatic decline came in Sub-Saharan Africa, though even a drop of 19 percentage points still leaves the region with average rates of more than 50%. 
	“Air passenger transport” – From 2002 to 2012, the number of air passengers flying on East Asian and Pacific nations’ carriers increased from 425 million to 810 million. This dramatic rise puts the region on a par with North American carriers for their share of air traffic (28% each). 

6. “Global Links”
By 2012, nations had scaled back their foreign direct investments in the aftermath of the euro-zone crisis. Europe’s debt problems continued to depress its imports from developing economies. Countries cut their foreign aid budgets. Equity investments, however, grew faster than anticipated. Other factors affecting global connections include:
	“Bond issuance rises” – In 2012, private companies and public institutions in developing countries issued 29% more bonds than they did in 2011. Latin America and the Caribbean held the lion’s share of increases in private and public borrowing. 
	“Remittances are more resilient” – The influx of money from immigrants held strong in Eastern Europe and Central Asia, while foreign direct investment lagged. The Kyrgyz Republic, Moldova and Tajikistan rely heavily on remittances from their expatriates. 
	“Capital equity investment in India turns around” – India’s sputtering growth and high inflation in 2011 caused a massive drawback in foreign direct investment. In 2012, the government allowed certain overseas investors access to the Indian stock market, resulting in an injection of $23 billion in portfolio equity investments into the Indian markets. 
	“Debt indicators improve in Europe and Central Asia” – Home to the most indebted countries in the developing world, the region’s ratio of foreign-held debt to gross national income in 2012 was three times the rate for all developing countries put together. Improved economies for oil-exporters Turkey and Kazakhstan have lowered that ratio. 
	“The Syrian refugee population continues to rise” – Amid Syria’s civil war, 1.3 million refugees sought a safe haven in neighboring states in the first half of 2013 alone, according to UN estimates. 
	“Commodity prices fall in 2013” – Except for energy-related products, prices for most commodities – especially fertilizers and precious metals – continued their decline. 

“The world economy is bound together by trade in goods and services, financial flows and movements of people.”

Though many considered the eight Millennium Development Goals wildly ambitious at their launch in 2000, their impact has already affected much of the world; however, much still remains to be done. As World Bank President Jim Yong Kim states, “We must halve poverty once, then halve it again, and then nearly halve it a third time – all in less than one generation.”

About the Author
The World Bank provides financial and technical assistance to developing countries.
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